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TOGETHER with all and singular the rights, members, hereditaments, and appurtenances to the same belonging or in any wa
incident or appertaining, including all built-in stves and sefrigerators, heating. air conditioning, plambing and electeical fistures, wa
to wall carpeting, fences and gales, and any othet equipment or fistures now or herealter altached, conneeted or fitted in any manner,
it being the fntention of the parties hereto that all such fixtures and equipment, other than bouschold furniture, be considered a part o

the realty,
TO HAVE AND TO HOLD all and singular the said premises unto the Mortgagee, its successors and assigns forever,

The Mortgaror represents and warrants that said Mutgagor [s seized of the above described premises in fec simple absolute; that
the alove dmrihccl premiscs ate free and clear of alf Yiens or other eneambrances; that the Mortgagor is lawlully empowered fo con
vey of encumiber the same; and that the Mortgagor will forever defend the <id premises uuto the Mortgagee, its suecessors and assigns,
from and against the Moslgagor and every person whomsoever Lawfully claiming or to claim the same or any part thereof,

THE MORTGAGOR COVENANTS AND} AGREES AS FOLLOWS:

1. That the Mortzagor will promptly pay the principal and interest on the indebtedness evidenced by said promissory note at the
times and {n the manner therein provided,

2, 'That this moutgage will secure the Mortgagee for any additional sums which may e advanced hereafter, at the option of the
Mortgazee, for the payment of tases, or public assessments, hazard insurance premiums, repaits or other such purposes purswant to ihe
pravisions of this mortyage, andl also for any loans or advances that may hereafter be made by the Mortgagee 10 the Mortgagor untler
the authority of See, 4355, 1962 Code of Liws of South Carolina, as amended, or similar statutes; aml n]rsums so alvaneed shall beat
intetest at the same rale of ates as that provided in said note wnless otherwise agreed upon by the parties amd shall be payable at the
demand of the Mortgagee, unless etherwise provided in writing,

3, That Mortgagor will keep the improvements on the mortgaged premises, whether now existing or hereafter to e erccted, insuted
against loss by fire, windstorn and other hazaeds in a sum not less than the balance due Dereuncler ab any time quud in A company o
companies aveeplable to the Mortgagee, and Mortgagor does hereby assign the policy or policies of insurance to the Morgagee an
agrees that all such policies shall be held by the Mortgagee should it so require and shall include luss payable clinses in favor of the
Mortyagee; and in the event of Joss, Mortgagor will give immediate nolice thereof to the Mortgagee by registered mail; and should the
Mottgagor at any time Eal to keep saill premises insured or £ail to pay the premiums for such insurance, then the Morlgagee may cause
such fmprovements to be insured in the hame of the Mortgagor and reimburse itself for the cost of such insurance, with interest as
hereinabove provided,

4. That the Mostytagor will keep all fmproveinents upon the mortraged premises in good repalr, and should Mortgagor fail to do
50, thie Mortgagee may, at its option, enter upon saitl premises and make whatever repairs are necessary and charge the expenses for such
repairs 1o the mortgage debt and collect the same under this mortgage, with interest as hereinabove provided.

5. That the Mortgtagee may at any ime require the issuance and maintenance of insurance upon the life of any person obligated
undet the indcbtedness secured hereby in a sum sufficient to pay the mortgage debt, with the Mortgagee as beneficiary, and if the
ﬁﬂi',nuums are not otherwise paid, the Mortgagee may pay said premiums and any amount so paid shall become a part of the mortgage

cut,

6. That Mortgagor agrees to pay all taes and other public assessments levied against the mortgaged premises an or before the

duc dates thereof and to eahibit the receipts therefor at the offices of the Mortwagee immediately upon payment, aml should the Mort-

agor Lail 1o pay such taves and assessiients when the same shall fall due, the Mortgagee may, at its option. pay: the same anel charge
the amounts so paid to the montgage debt and collect the sanie under (his mortyage, with interest as above provided.

7. That if this morteage secures & “construction Joan”, the Mortgagor agrees that the principal amount of the indebtedness hetehy
;?ﬂm-:l shall be dishursed to the Mortgagor in pericdic payments, as construction progresses, in accordance with the tewms and cpmli-
tmfns of a Construction Loan Agreement which is separately executed but is made a part of this mortgage and incurporated herein by
telerencee,

8, That the Mortgagor will not further encumbier the premises above described, without the prior consent of the Morlgagee, and
should the Morteagor so encomber such premises, the Mortgagee may, at its oplion, declare the indebtedness hereby secured to
Immediately due and payable and may institute any proceedings necessny to collect said indebtedness.

9, That should the Mortgagar alienate the mortgaged premises by Contract of Sale, Bond for Title, or Deed of Conveyance, and
the within mortgage indebteduess is nol paid in full, the Mortgagor or his Purchaser shall be sequited to file with the Association an
application for an assumption of the mortgge indehteduess, pay the reasonable cost as required by the Association for processing the
assumplion, furnish the Associalion with a copy of the Contract of Sale, Bond for Title, or Deed of Conveyance, and have the intetest
rate on the loan halance evistisg at the time of transfer modified by increasing the interest rate on the said Joan balanee to the maxi-
mum rale per annum permitled to be charged at that time by applicalle South Carolina law, or a kesser increase in interest rale as may
be determined by the Association. The Association will stify the Morteagor or his purchaser of the new interest sate and monthly pay-
ments, and will mail hitn a new passhook. Should the Mortagor, or his Purchaser, fail to comply with the provisions of the within
paragraph, the Morigager, at its option, may dechre the indebtedness Lereby secured 1o he jmmediately due and payable and may
fustitute any proceedings necessary to collect said indeliedness,

30. That should the Mortgagor fail to make payments of principal and intetest as due on the promissory note and the sane shall be
unpaid for a period of thirty {30) days. or if there should be any Failwe to comply with and abide by any hy-liws or the chatter of
the Mortgagee, or any stipnlations set out in this mogtgage, the Mortzagee, at its option. may write to the Mortgaor at his 1ast known
address giving im thinty (30) days in which to rectify the said default and should the Mortgagor fail to rectify sait default within the
sald thirty days, the Mortgagee, may, at its option, increase the interest sate on the Joan balnee for e remaining tenm of the loan o
for a Jesser term (o the marimun rate per annum permitted to be charged a8 that time by applicalde South Carelina law, or a lesser
Increase rate as may be determined by the Association. The monthly payments will be adjusted accordingly.

11. That should the Mortgasor fail to make payments of peincipal aml interest as due on the prowfssory tote and should any manthly
installment become past due for a period in excess of 15 days, the Mortgagee may collect a “late charge” not to eveeed an amount
equal to five (5% ) per centum of any such past due istallment {n order to cover the eatra expense incident (o the handling of such
delinquent paymeuts.

12. That the Mortgagor hereby assipns to the Mortpagee, its successars and assigns, all the rents, issues, and profits aceruing from
the mottgaged premises, rtait ‘ng the right to colieet the same so longt as the delt herehy secured is not in amears of payment, but
shoukl any part of the principal indebtedness, or interest, taes, or fine innrance premimns, be past due and unpaid, the Mostgagee
ru.'lr without notice or further procecddines tabe over the mortgaged premises, if they shall be occupied by a tenant or tenants, an
collect sabd rents amd profits and apply the same to the fndebtedness hesehy secured, without ialility to accourt for anything more
than the vents and profits actually collected, Jess the cost of collection. and any tenant is autharized, wpon tequest by Morteagee, to
make all rental payments direct to the Morteag  without lialility to the Mortgagar, until natificd to the contrary by the Mortgagee;
and should said premises at the time of such default be m\runin; by the Mortgagor, the Morteagee may apply to the Judge of the
County Court o to any Jmlye of the Conrt of Common Pleas who sLull be tesident or presiding in the connty aluresaid for the appoint.
ment of a recviver with anthosity 1o take possession of said premises ad colleet such reats amd profits, applying sail rents, after p:tr-
l“fl Il;:‘] cost of collection, to the mortgage debt without liabulity 13 account for anything more than the rents and profits actually
collected,

13. ‘That the Mortgagee. at its oplion, may require the Martzagor to pay o the Motigagee, on the first day of each month until the
note secured Diereliy is Dully paid, the Tollowing surns fn addition ta the payments of principal and interest provided in said note: & sum
equal to the premivms that will next become due and payabile on policies of niteage guatanty inseance (il applicable), fise and other
harard inswsance covering the morteaged property, plus taws, and avewments newt due on the mortgaged peemives (all as otimated by
the Morteagee) beas all sms aheady paid therefor, divided by the number of months to clapwe efore one manth prior 1o the date when
such premiums, Lues, amd asesunents will e due and payable, such sums 0 he held by Mottiager to gay stid premiung, tazes and
special anessmients, Mioukd these payments exered the amonnt of payments actnally made by the Motteagee for Lases, assessments, of
insurance preminens, the excess may be eredited By the Morteagee o subsvpiient payments 10 be made Dy the Mortgagor: if, however,
sakl sums shall be inseatficient ta make said payments when the same shall Lecome due and payable, the Morteagor shall pay o the
Mortgagee any ansonnts necrssary b make p the deficiency. The Mortgazor fusther agiees that at the el of ten years from the date
heteof, Mortgagee may, ot its option, apply for renewal of mortiage guaranty or sintar inrace (i applicable) covering the halance
then remaining due an (he mlgage dr\:t. and the Murteagor mav. al its option, pay the single preminm requieed for the rmaiving
years of the teim. or the Mortgagee may pay such preminm and add the sane to the morteage debt. in which event the Morteagar shall
nipay to Mortzagee sich preaiom payment, with interest, at the rate specifind in wid promivory note, in cqual monthly imtallments
over he pemaining paysment penod,
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